
TEGNA Announces Quarterly Dividend

February 22, 2023

TYSONS, Va.--(BUSINESS WIRE)--Feb. 22, 2023-- TEGNA Inc.’s (NYSE: TGNA) Board of Directors declared a regular quarterly dividend of 9.5 cents
per share, payable on April 3, 2023, to stockholders of record as of the close of business on March 10, 2023.

About TEGNA

TEGNA Inc. (NYSE: TGNA) is an innovative media company that serves the greater good of our communities. Across platforms, TEGNA tells
empowering stories, conducts impactful investigations and delivers innovative marketing solutions. With 64 television stations in 51 U.S. markets,
TEGNA is the largest owner of top 4 network affiliates in the top 25 markets among independent station groups, reaching approximately 39 percent of
all television households nationwide. TEGNA also owns leading multicast networks True Crime Network, Twist and Quest. TEGNA offers innovative
solutions to help businesses reach consumers across television, digital and over-the-top (OTT) platforms, including Premion, TEGNA’s OTT
advertising service. For more information, visit www.TEGNA.com.

Forward Looking Statements

Certain statements in this communication may constitute “forward-looking statements” as defined in the Private Securities Litigation Reform Action of
1995. Any forward-looking statements contained herein are subject to various risks, uncertainties and other factors that may cause actual results of
company actions to differ materially from what is expressed or implied by these statements. These risks, uncertainties and other factors include, but
are not limited to, the following: (1) the timing, receipt and terms and conditions of any required governmental or regulatory approvals of the proposed
transaction between TEGNA and affiliates of Standard General L.P. and the related transactions involving the parties to the proposed transaction that
could reduce the anticipated benefits of or cause the parties to abandon the proposed transaction, (2) risks related to the satisfaction of the conditions
to closing the proposed transaction (including the failure to obtain necessary regulatory approvals), and the related transactions involving the parties to
the proposed transaction, in the anticipated timeframe or at all, (3) the risk that any announcements relating to the proposed transaction could have
adverse effects on the market price of TEGNA’s common stock, (4) disruption from the proposed transaction making it more difficult to maintain
business and operational relationships, including retaining and hiring key personnel and maintaining relationships with TEGNA’s customers, vendors
and others with whom it does business, (5) the occurrence of any event, change or other circumstances that could give rise to the termination of the
merger agreement entered into pursuant to the proposed transaction or of the transactions involving the parties to the proposed transaction, (6) risks
related to disruption of management’s attention from TEGNA’s ongoing business operations due to the proposed transaction, (7) significant transaction
costs, (8) the risk of litigation and/or regulatory actions related to the proposed transaction or unfavorable results from currently pending litigation and
proceedings or litigation and proceedings that could arise in the future, (9) other business effects, including the effects of industry, market, economic,
political or regulatory conditions, and (10) information technology system failures, data security breaches, data privacy compliance, network
disruptions, and cybersecurity, malware or ransomware attacks. Potential regulatory actions, changes in consumer behaviors and impacts on and
modifications to TEGNA’s operations and business relating thereto and TEGNA’s ability to execute on its standalone plan can also cause actual results
to differ materially. Other economic, competitive, governmental, technological and other factors and risks that may affect TEGNA’s operations or
financial results are discussed in our Annual Report on Form 10-K for the fiscal year ended December 31, 2021 and Quarterly Reports on Form 10-Q.
Any forward-looking statements in this press release should be evaluated in light of these important risk factors. TEGNA is not responsible for updating
the information contained in this press release beyond the published date, or for changes made to this press release by wire service, Internet service
providers or other media.

View source version on businesswire.com: https://www.businesswire.com/news/home/20230222005855/en/

For media inquiries, contact:
Anne Bentley
Vice President, Corporate Communications
703-873-6366
abentley@TEGNA.com

For investor inquiries, contact:
Julie Heskett
Senior Vice President, Financial Planning & Analysis
703-873-6747
investorrelations@TEGNA.com

Source: TEGNA Inc.
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