UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, DC 20549

SCHEDULE 14A

(RULE 14a-101)
INFORMATION REQUIRED IN PROXY STATEMENT
SCHEDULE 14A INFORMATION

Proxy Statement Pursuant to Section 14(a) of the
Securities Exchange Act of 1934

Filed by the Registrant [J Filed by a Party other than the Registrant

Check the appropriate box:

O

X O 0O

O

Preliminary Proxy Statement

Confidential, for Use of the Commission Only (as permitted by Rule 14a-6(e)(2))

Definitive Proxy Statement

Definitive Additional Materials

Soliciting Material Under Rule 14a-12

TEGNA INC.

(Exact name of registrant as specified in its charter)

STANDARD GENERAL L.P.
STANDARD GENERAL MASTER FUND L.P.
SOOHYUNG KIM
COLLEEN B. BROWN
ELLEN MCCLAIN HAIME
DEBORAH MCDERMOTT
STEPHEN USHER
DAVID GLAZEK
AMIT THAKRAR
DANIEL MALMAN
(Name of Person(s) Filing Proxy Statement, if other than the Registrant)

Payment of Filing Fee (Check the appropriate box):

No fee required.

O

Fee computed on table below per Exchange Act Rules 14a-6(i)(1) and 0-11.

)

&)

3

“

®)

Title of each class of securities to which transaction applies:

Aggregate number of securities to which transaction applies:

Per unit price or other underlying value of transaction computed pursuant to Exchange Act Rule 0-11 (set forth the amount on which the filing
fee is calculated and state how it was determined):

Proposed maximum aggregate value of transaction:

Total fee paid:

Fee paid previously with preliminary materials.

Check box if any part of the fee is offset as provided by Exchange Act Rule 0-11(a)(2) and identify the filing for which the offsetting fee was paid
previously. Identify the previous filing by registration statement number, or the Form or Schedule and the date of its filing.

M

@

Amount Previously Paid:

Form, Schedule or Registration Statement No.:



(3) Filing Party:

(4) Date Filed:




This filing contains screenshots, filed herewith as Exhibit 1, from the website launched by Standard General L.P. (“Standard General”) on March
31, 2020 to communicate with the shareholders of TEGNA Inc. (the “Company”). The website address is www.TomorrowsTEGNA.com. This website
contains links to Standard General’s website at http://www.standardgenerallp.com/ and screenshots from Standard General’s website is also filed herewith
as Exhibit 2.

About Standard General L.P.

Standard General L.P. is a New York City-based SEC-registered investment advisor that manages event-driven opportunity funds. Standard General was
founded in 2007 and primarily manages capital for public and private pension funds, endowments, foundations, and high net-worth individuals. For more
information, please visit http://www.standardgenerallp.com/.

Investor Contacts

Bruce Goldfarb / Jason Alexander / Pat McHugh
Okapi Partners

info@okapipartners.com

(212) 297-0720

Media Contacts
media@standgen.com

CERTAIN INFORMATION CONCERNING THE PARTICIPANTS

Standard General L.P., together with the other participants named therein, has filed a definitive proxy statement and accompanying WHITE proxy card with
the Securities and Exchange Commission ("SEC") to be used to solicit votes for the election of its slate of highly-qualified director nominees at the 2020
annual meeting of shareholders of TEGNA Inc., a Delaware corporation (the "Company").

STANDARD GENERAL STRONGLY ADVISES ALL SHAREHOLDERS OF THE COMPANY TO READ THE PROXY STATEMENT AND OTHER
PROXY MATERIALS BECAUSE THEY CONTAIN IMPORTANT INFORMATION. SUCH PROXY MATERIALS ARE AVAILABLE AT NO
CHARGE ON THE SEC'S WEBSITE AT HTTP://WWW.SEC.GOV. IN ADDITION, THE PARTICIPANTS IN THIS PROXY SOLICITATION WILL
PROVIDE COPIES OF THE PROXY STATEMENT WITHOUT CHARGE, UPON REQUEST. REQUESTS FOR COPIES SHOULD BE DIRECTED
TO THE PARTICIPANTS' PROXY SOLICITOR: OKAPI PARTNERS LLC, BRUCE GOLDFARB / JASON ALEXANDER / PAT MCHUGH, 212-297-
0720, INFO@OKAPIPARTNERS.COM




Exhibit 1

Screenshots from www.TomorrowsTEGNA.com

TOMORROW'S m HOME SHAREMOLDER MATERIALS OUR NOMIMEES HOW TOVOTE WHAT THEY'RE SAYING ABODUT STANDARD GEMERAL

Demand real change.
Votethe WHITE Card

About Standard General Shareholder Materials

Receive Email Updates

Stay Informed. == Submit

Standard General and its four

What Is This Vote For? diverse, independent and highly
qualified nominees for TEGNA’s
How Do You Vote? . .
Board are committed to creating

Who Are The Nominees? value for all TEGNA shareholders.

For Tomorrow's TEGMA

Our Nominees.

Ioim ws im demanding real change at TEGMA by voting for Standacd Gereral’s highly qualified nominess
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Sochyung Kim

Faurnding Partne

Colleen Brown

Former President and CED

zher Communications, Inc Standard General LF

3/30/20 - Standard General
Responds To TEGNA'S
Announcement On
Acquisition Approaches

3/20/20 - Standard General
Comments On Potential
Acquisition Offers For
TEGNA

View Press Releases

Investor Contacts Media Contact

Cricapi Partners mediaBstandgencom
Blnuca Galdfarh f Jasan Alexarder |/ Pat Mo ugh
XA A e SO

212 2970720

Ellen McClain Haime
Former Vice President, Finance Chief Executive Difice

{earst-Argyle Telavizion, Ing

W/

Deborah McDermott

Standard Media Group LLE

“There's a lot of rigor in [Soo Kim's]
analysis. He's very thoughtful in his
approach. He saw the value in
broadcasting when he took a position

in Young. | think he quickly realized

the industry was about to consolidate

and wanted to participate in that

Digdaimaer | & 2020 Standard Goneral LP. All Rights Reserved
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What Is This Vote For?

Given Standard General's substantial investment in TEGNA, our expertise in the
broadcasting industry, and our focus on driving value for all TEGNA shareholders,
we strongly believe that TEGNA shareholders would benefit from having Standard
General's five diverse, independent and highly qualified nominees on the TEGNA
board.

TEGHA's upcoming annual mecting on April 30, 2020 provides
shareholders the opportunity to bring new and independent perspectives
to TEGNA's Board, which has presided aver numerous strategic missteps
and sustained underperformance for the past decade.

Investor Contacts Media Contact |:|—|' PP TEGHA |

i B stan caar.com
Dizclaimer | © 2020 Standard General LA All Rights Reserved

acon Alexarder ! Pat kMcHugh

gRartnery com
1212 297070
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Shareholder Materials

Standard General invested in TEGNA because we believe it owns the most strategic
set of local broadcasting assets that, when operated correctly, can be enormously
profitable and create significant value for shareholders.

Howeesver, since bacoming a pure-play broadcaster, the Company has drastically underperformed its pears, levering its balance sheet and making

acquisitians at premivm prices, while the Boand has seemingly refused to engage with numerous strategic buyers that reportedly are keenly interested in

acquiring the Company at a substantial premium.

The premier pure-play local

View Shareholder Lett . .
T Y affiliate broadcasting company

View Proxy Statement

View Press Releases

Investor Contacts Media Contact [—w

Deaepi Pariners maecinfEstandgan com
Bnipa Gakdfar | Jason Alakander [ Pat McHugt
nfofskapmartners.com

[212| 297 -07 20

Disclaimer | & 2020 Standand General LP. Al Rig
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Standard General Comments On Potential Acquisition Offers For TEGMA

HOME SHAREHOLDER MATERIALS OUR HOMIMEES HOW TOWOTE WHAT THEY'RE S&YIMG ABDUT STANDARD GEMERAL

Press Releases

3fR20

Standard General Comments on Media Reports of Petential Acquisition Offers to TEGMNA,

P
22002

Standard Gereral Releases New Letter To TEGMA Shareholders

1620

1
Standard General Becponds To TEGMA's Baseless Allegations

1r15/20

Standard General ta Mominate Slate of Four Highly Qualified, Diverse Director Candidates for

Election at TEGRMAe 2020 Annual Meeting
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Our Nominees

Replacing four of TEGNA's 12 current directors with our diverse, independent and
highly qualified nominees will promote needed changes and benefit all

shareholders.
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Colleen Brown

Former President and CEQ
Fisher Communications, Inc.

Ax 3 director, Mz, Brown will bring to the Board sxtencive executive experience in strategic planning,
operations, finance, and technology. Her leadership as a public company Chief Executive Officer, as
wall a5 a sanior officer in two large media companies, will be a valuable resource to the Company,
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OITRRArTY.

waluable resource

Back To Nominees
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Soohyung Kim

Founding Partner
Standard General LLP.

Az a director, Mr. Kim will bring to the Board significant experience in the television broadcasting

industry as well as extensive M&A& cxperience and knowledge of the capital markets,
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Ellen McClain Haime

Former Vice President, Finance
Hearst-Argyle Television, Inc.

ABDUT STANDARD GEMERAL

Az o director, Ms. McClain will bring to the Board extensive financial, operational and organizational

expertise gained as Chief Financial Officer, Chief Operating Officer. and President of public and

privata antarprisas
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Deborah McDermott

Chief Executive Officer
Standard Media Group LLC

A= 3 director, Mz, McDarmott will bring to the Board significant operating experience in the

television broadcasting industry.

Deborah McDermott is the Chief Executive Officer of Standand Me i LLC. Mo MeDermatt has
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How To Vote

The Annual Meeting of Shareholders of TEGNA Inc. to be held on April 30, 2020 is approaching

PLEASE VOTE THE WHITE PROXY CARD TODAY

Voting Your Shares is Quick and Easy

1. Enclosed with your Standard General prosy materials, you will find a WHITE prosey card or voting instruction form. T

piece of paper that shows your address throwgh the window envelape, Be careful not to discand it by accident

his is wsualy the very same

2. The WHITE prowy card provides easy instructions for three methods of voting

Vote by Phone Vote Online Vote by Mail

3. You may choose whichever method is most convenient for yvou. If you decide to vote by phone or online, you'll want to hawve handy the Controf Mumber

Ef &VHJ E prowy card ar

truchan form

If you have any gquestions or need assistance voting your shares, please contact:

Okapi Partners
Toll-Free at (855) 208-83902

Thank you for your support.
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What They’re Saying

“There's a lot of rigor in [Soo Kim's] analysis. He's very thoughtful in his approach. He saw the value in
broadcasting when he took a position in Young. | think he quickly realized the industry was about to consolidate and
wanted to participate in that upside.”

- George Mahoney, Former President & CED, Media General; September 24, 2014

"Despite the beat and positive outlook, TGMNA shares traded down -6% refative to the market +0.2% and broadcaster
peers mostly up [following Q4 and full year 2019 earnings]. We think this reflects a view that management will continue to
pursue its current strategy as opposed to a sale, as some investors may have thought or hoped for after involvermneant fram

activiet funds"

— Alexda Quadrani, IP Margan; February 11, 2020

has a history of building media companies

through deal-making and creating value.”

“Tegna has lost half of its value over the past six months as the company's operating revenue has fallen short of
analyst projections amid slower-than-expected sales in a non-political year. The company has also struggled to find the
right core of investors in the wake of Gannett's decision to separate its TV-stations from its legacy print
busineszes”

Leon Lazaroff, TheStreet; October 2, 2017
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Overview of Standard General L.P.

Standard General L.P. is an SEC-registered investment advisor managing event-
driven opportunity funds with significant experience in the local TV broadcasting

space.

Standard General was founded in 2007 and primarily manages capital for
public and private pension funds, endowments, foundations, and high net-
worth individuals.

company that 510 b

Standard General inw

the premier pure-play local broadcasting company. Given the quality o

TEGMNA should be delivering best-in-class performance and commensurate shareholder
returns. Instead, TEGMA has consistently underperformed its closest pure-play local

affiliate broadcasting peers.




Standard General's Media-Related Investments and
Experience

Media General, Inc. (NYSE:MEG)

Standard Media Group LLC

Standard Media Group, an innovative and diverse media company committed to high-quality

localr

5 with 510 million nnual cash flaw, o

wins local affiliate stations in Providence,

Rhode Island and Lincoln

MediaCo Holding, Inc. (NASDAQ:MDIA)

Medialo Holding, eawns twa radio stations, WOQHT-FM and WEBLS-FM, which serve the New

York City metropolitan area.

Wisit Standard General's Website

Investor Contacts Media Contact

gl Parbiers il ki s
Bruce Gokdfarm | Jasan Alsiandsr | Pat McHugt Risclaimer | & 2020 Standard G
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Disclaimer

The views expressed in the materials on this website represent the opinions of Standard General LP. [*Standard General”}, which beneficially owns
shares of comman stock of TEGMNA Inc, [*TEGMAT) and are based on publichy svailable information with regard to TEGNA. Standard Genaral reserves the
right to change any of its opinicns expressed herein at any time as it deems appropriate and disctaims any obligation to notify the market or any other
party of amy such changes, except as may be reguired by law. Standard General disclaims any obligation to update the information or opinions contained
an this website, except as may be required by Faw.

The materiale on thiz website are provided merely as information and are not intended to be. nor should they be construed as. an offer to sell ora
solicitation of an offer to buy any security. These materials do not recommend the purchase or sale of any security.

Although Standard General believes the statements made by itin materials on this website are substantially accurate in all material respects and do nat
oamit matarial facts necessary to make those statements not misleading, except a5 may be required by law, Standard General makes no representation or
warranty, express ar impled, as to the accuraey or completeness of those statements ar any other wiitten or oral communcation it makes with respect to
TEGMA or any other companies mentioned. TEGNA shareholders and others should conduct their own independent inwvestigation and analysis of those
staterments and communications and of TEGMA and any ather companies to which those statements or communications may be relevant.

This website may contain links to articles, videos andfor other materials [coflectively, “Media”). The views and opinions expressed in such Media are those
af the authars or speakers referenced or quoted in such Media and, unless spedfically noted otherwise, do not necessarily represent the opinion of
Standard Gemeral,

Standard General has not sought or obtained consent from any third parties to use any statements, views or opinions of third partes presented in
materials on this website [including in any Media). Arny such statements, views or opinions should not be viewed as indicating the support of such third
parties for the opinions of Standard General expressed in materials on this website.

In addition, certain financial projections and statements presented in materials en this website have been derived or obtained from filings made by third
parties with the Securities and Exchange Commission [*SECT). or other requlatory authorities and from other third party reports. Except as may be
required by law, Standard General makes no representaticn or warranty, express or impfed, as to the accuracy or completeness of any financial
prajections, stabtements, views or apinians af third parties presented in materdals on this website [incleding in any Media) or derived or abtained fram
filings made by third parties with the SEC or other regulatory authorities and from other third party reports.

Cautionary Statement Regarding Forward Looking Statements

Tha materials on this website contain forward looking statermants All materials contained on this website that are not cleary historical in nature or that
necessarily depend on future events are forward-looking, and the words "anticipate,” “believe,” "expect.” “potential,’ “opportunity,” “estimate,” “plan” and
similar expressions are generally intended to identify forward looking statements. The projected results and statements contained in materials on this
website that are not historical facts are based on currant expectations, speak only as of the date of those materials and imvolve risks, uncertainties and
ather facters that may cause actual results, performance or achicvements te be materially different than from any future results, performance or
achievements expressed or implied by such projected results or statements, Assumptions relating to the foregoing invobve judgments with respect to,
among other things, future economic, regulatory, competitive and market conditions and future business decisions, all of which are difficult or impossible
to predict accurately and many of which are beyond the contral of Standard General or any other person, Although Standard General believes that the
assumptions underying the projected results or forward locking statements presented by it in materials on this website are reasonable as of the date of
those materials, any of the assumptions could be inaccurate and, therefore, there can be no assurance that the prosected results or forward looking
statements included in materials on this website will prove to be accurate. In fight of the significant uncertainties inherent in the projected results and
forward Inoking staterments included in materials on this website, the indusion of such information should not be regarded as a representation as to
future results or that the objectives or strategic initistives sxpressed or implied by such propected results and forward looking statements will be achieved.
Standard General does not undertake and specifically declines any obligation to disclose the results of any revisions that may be made to any projected
results or forward looking statements incleded in materials on this website to reflect events or circumstances after the date of such materials or to reflect

anticipated or unanticipated events,

Thare is no assurance or guarantee with respect to the prices at which the shares of common stock of TEGMNA will trade and such shares may not trade at
prices that may be implled by materials on this website,

Additional Information

On March 30, 2020, Standard General, together with the other participants named therein, has filed & definitive proxy statement and accompanying
WHITE prowy card with the SEC to be used to solicit votes for the election of its slate of highly-qualified director nominees at the 2020 annual meeting of




sharehodders of TEGNA, The |dentity of the participants in Standard General’s solicitation and a description of thelr direct or indirect interests in the
solicitation can be found in the definitive proxy statement.

STANDARD GENERAL STRONGLY ADVISES ALL SHAREHOLDERS OF TEGNA TO READ THE PROXY STATEMENT AMD OTHER FROXY MATERIALS
BECALISE THEY CONTAIN IMPORTANT INFORMATION. SUCH PROXY MATERIALS ARE AVAILABLE AT MO CHARGE OM THE SEC'S WEBSITE AT
HTTRWWWLSEC.GOV, IN ADDITION, THE PARTICIPANTS IN THIS PROXY SOLICITATION WILL PROVIDE COPIES OF THE PROXY STATEMENT
WITHOUT CHARGE, UPON REQUEST. REQUESTS FOR COPIES SHOULD BE DIRECTED TO THE PARTICIPANTS' PROXY SOLICITOR: OKAP
PARTNERS LLC, BRUCE GOLDFARE / JAS0N ALEXAMNDER { PAT MCHUGH, 212-287-0720, INFOE@OKAPIPARTNERS.COM,

This wehsite may employ cookias, The publicly accessible areas of this wehsite do not automatically gather any persanal infarmation, and such
information wiil not be collected wniess information such as your name, phone number or e-mail address 15 provided voluntaniy: We reserve the right to
gather non-persanal information and perform statistical analysis of user behawvior and patterns on this website,

Investor Contacts Media Contact

ezl Partners el stancgan com

Biruce Gokdfarh | lasan Alexander / Pat McHugh Disclaimer | & 2020 Standard General L.P. &ll Rights Reserved

Inf@aka
|21 2970720
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Screenshots from Standard General Website
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relevant for pubfic companies that alss have s credit componenl. We balisve we have an advanbsge
P frdre  equily-ceriic inveetons when eveslualng s pitgankn, a8 Moke ureccubamed 1o
evaluaiing credi may minknize s reevancs when markets ane uneventiul, yel overaact when credi
issues loom. Our oross-capital sinucture aporoach gives us a broader foundaiion fram which o ety
spacilic evenis and calalysis.

The greatest impact of emplaying this aporoach. parfioutarky without fhe canstraingés of slos or arbiirory
mitations, in thad we uncover an uncommon pocd of slihustiors, which we belbeve has s ovedap with
ethet irmiusgerd. Wa belevs hal our eaabors are epecificaly drawn 16 our df®arenliaiec sgarosech and
portfakos. Over tena, ihs has glven = the added advanioge of a comminod Iveagior Dass hat has
mllowod L B0 ges evaonts hrough o their resalution.
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DISCLAIMER

Effective as of May 1, 2014

Trea indorratisn contaned harain @ confidantisl infomrmation regarding Stendard Qaneral LP. and
its affliatas (collectvely, “Standard Ganeral™). Matarial prasantad harain s balieved o e reliabla,
but none of Stendard General or any of s atilisies or amedoyess makes sny repressnistion or
WAITARY, exprass of mpled, as 1o the accuracy or completensss of he informeation contained
herain and nothing contaleed herein shall be ralled upon es such or s & promisa o
reprosantation as to the past or future performance of any funds or accournis managed by
Seandard Genaral fthe “Funaga®), Information and opmbons are s of the dabe slaed abosve only
mnd are subject to change withow nolice. Btanderd Qaneral has no obigation to Inform the
racigiant when information contained herein changes or s updated. Additional information s
avadable on request. You acknowledgs hat amy of your fequests for Infarmalion are uhesicited
and information provided or made avalabla by Stendard Ganersd shall nethar constiiuta norppe
construed as Investment advice from Standard General 1o you or to form an investment advisory
ralpfionshp, o any other chent relatonship betwesn you and Standard General. Standard
Ganerad (& nol reaponsble lor any demages of e ralated 10 he ke of the wabaibe or ary
rmatarals containad haraln or from any computar virus, malfunction or othar falfura.




The contert and informaton contaired on Standard General’s website has besn prepared solaty
for mbormationsl purposss and do nol constilulbe inveatrment advice, or Bgal or s advics, of an
affar to buy or sall or a solicitabion of any offar b2 buy or sall any secwrly or to participata in ary
traciing stratagy. H any offer of securiios is made, & shall be made pursuant to a definitve offering
Framoraidurm [fhe “Offedag bMamorandem®) prepeced By of on babmll of the relivenst Fund that
would contain material information ot contained heredin and that would supersede this
information in s entirety. Any Investment in any privately offerad investment product involves a
high degraa of fiak and i suilabla anly Tor sogshist i irvaabess, Any dacialon 1o ifveal A e
securities of @ny Fund chould e made affer reviewing tha appiocabla detfinitive Offering

Memorandum, conducting such Investigations as the ivestor deems necessary and conesulbng
e inveslors own legel escounting, and e advisors o oordes o rake an indagendan

datermination of tha sufabilly and consaquancas of an Invastmant In the socurlbas. Tha
information contained hersin s not ntended for distribution 1o or wse by any person N any
juriadiction or cowntry whana sech dislributen oF e wold Ba contrany 6o local ke or ragilstion

This material is infended only o Taciltale yow discwssions with Siandard General as o the
apportunities availatie to our clients, s not intended to be wsed o a general guids b investingBor
AR A source o1 ey spacific ireeaiment recommandsiionz, and makes no impdad or axpeass
recommendations conceming the manner in which any client's account should or would be
handied, a8 appropriste nvestmant strategies depend upon the clent's invesbmen objectees, it
ahould not ba seaumad fal recommendaiions mada in the luiure will ba profiiebia or will equel
the porformance of the Funds desoribed on the website.




Terms of Use

TERMS OF USE
Effective as of May 1, 2014
Thank you for visiting our website.
Agreement

PLEASE READ THESE TERMS AND CONDITIONS (THE “TERMS") CAREFULLY BEFORE
USING OUR WEBSITE (THE “SITE"). THE SITE IS AVAILABLE ONLY TO, AND MAY ONLY BE
USED BY, INDIVIDUALS WHO CAN FORM LEGALLY BINDING CONTRACTS UNDER
APPLICABLE LAW. WITHOUT LIMITING THE FOREGOING, THE SITE 1S NOT AVAILABLE TO
PERSONS UNDER AGE 18. BY ACCESSING THIS SITE AND ANY PAGES THEREOF, YOU
ACKNOWLEDGE YOUR UNDERSTANDING OF, ACCEPT WITHOUT LIMITATION OR
QUALIFICATION, AND AGREE TO BE BOUND BY, THE TERMS AND CONDITIONS HEREIN
AND AS MODIFIED FROM TIME TO TIME. THESE TERMS, INCLUDING ALL DOCUMENTS
REFERENCED HEREIN, CONSTITUTE A BINDING AGREEMENT BETWEEN YOU AND
STANDARD GENERAL AND GOWVERNS YOUR ACCESS TO AND USE OF THE SITE. EACH
TIME YOU USE THE SITE, YOUR USE INDICATES YOUR FULL ACCEPTANCE OF AND
AGREEMENT TO ABIDE BY THESE TERMS IN THEIR THEN CURRENT FORM. IF YOU DO NOT
AGREE TG THE TERMS AND CONDITIONS BELOW, DO NOT ACCESS THIS SITE, OR ANY
PAGES THEREOF.

Standard General L.P. and its affiliates (collectively, “Standard General”) reserve the right to change,
modify, add or remove portions of the Terms or other documents referenced herein at any time for
any reason, without notice, and in our sole discretion.

Confidentiality

By accessing the Site, the recipient agrees that it will, and it will cause its directors, pariners,
officers, employees, affiliates and representatives, to use such information only to evaluate its
potential interest in any fund or account managed by Standard Gereral (the “Funds”) and for no
other purpose and not divulge any such information to any other party. Any reproduction of such
information, in whele or in part, is prohibited.

Use of This Website




This Site is owned and operated by, or on behalf of, Standard General. Access, distribution and/or
use of this Site is subject to all applicable laws and regulations. To the extent that access,
distibution and/or use of this Site would be deemed illegal by applicable law, such access,
distnbution andfor use is prohibited.

Authorized users of this Site include existing clients of Standard General, existing investors in its
Funds, gualified prospective clients and investors of Standard General and the Funds, and any other
users authorized by Standard General. Standard General grants you a non-exclusive,
non-transferable and limited personal license to access and use the Site for your personal and
non-commercial use, conditioned on your continued compliance with these Terms. As an authorized
user, you represent and warrant that you have full authority and all rights necessary to enter into and
fully perform all of your obligations pursuant to these Terms, will be responsible for all activity on the
Site and will not delete any material nor violate or attempt to violate the security of the Site. In
addition, you may not modify, copy (except as set forth below), distribute, transmit, display, perform,
reproduce, publish, license, create denvative works from, transfer, or sell any information, products
or services obtained from the Site. You may not link other websites to the Site without Standard
General's prior written pemmission. Unauthorized access to andior use of this Site, including but not
limited to misuse of posted information, is stricthy prohibited.

You are prohibited from using the Site to advertise or perform any commercial solicitation. You also
are prohibited from using any robot, spider, scraper or other automated means to access the Site for
any purpose without the prior written permission of Standard General. You may not take any action
that imposes, or may impose, in our sole discretion, an unreasonable or disproportionately large load
on Standard General's infrastructure, interfere or attempt to interfere with the proper working of the
Site or any activities conducted on the Site, or bypass any measures that we may use to prevent or
restrict access to the Site. You shall not, directly or indirectly, reverse engineer, decompile,
disassemble, translate or convert any computer programs used to access the Site. Any special nules
for the use of certain software and other content accessible on the Site may be included elsewhere
within the Site and are incorporated into these Terms by reference. Any nghts not expressly granted

herein are reserved.
Registration Information

Investors currently holding interests in Funds will be provided login credentials by Standard General
or its administrator to access additional material and information on the administrator's website. If




you are a current investor and have not received such login credentials, please contact Standard

General's administrator to obtain access to its website.

You are responsible for maintaining the confidentiality of your login credentials. You are entirely
responsible for any and all activities which occur under your login credentials whether or not
authonzed by you. Although Standard General will not be liable for losses caused by any
unauthorized use of your account on the administrator's website, you may be liable for the losses of
Standard General or others due to such unauthonzed use.

You may not allow others to use your login credentials. If you know or believe that your login
credentials have been compromised for any reason, you should contact Standard General's
administrator immediately to request new login credentials. If you provide your login credentials to
any third party, you will be solely responsible for any actions taken by such third party using your
login credentials.

Non-European Investors

Accessing the Site and the information that it contains constitutes a request by you, at your initiative,
to be provided with information about the Funds. Meither Standard General, nor any of its affiliates,
intends to actively market any Funds to investors in the European Union or the European Economic
Area and, therefore, Standard General is outside the scope of the Alternative Investment Fund
Managers Directive (Directive 201 1/61/EU) (the "AIFMD") and is not subject to the requirements of
the AIFMD. If you are a prospective investor located in, or have your registered office in, the
European Union or the European Economic Area, as a condition to your use of this Site, you
represent that you acknowledge and understand that the information contained on this Site may not
include information that Standard General would have been required to provide fo you, or to
otherwise make public, had either Standard General been required to comply with the AIFMD, and
Standard General may not provide to you such information or sales matenals which would otherwise
have been required by the AIFMD.

Forward Looking Statements

THE SITE MAY INCLUDE FORWARD LOOKING STATEMENTS THAT INVOLVE RISKS AND
UNCERTAINTIES CONCERNING THE OPERATIONS, PROSPECTS, STRATEGIES, FINANCIAL
CONDITION AND FUTURE ECONOMIC PERFORMANCE OF STANDARD GENERAL'S
BUSINESSES, AND OF THE FUNDS MANAGED BY STANDARD GENERAL AS WELL AS
STANDARD GENERAL'S INTENTIONS, PLANS AND OBJECTIVES. THAT ARE BEYOND THE
CONTROL OF STANDARD GENERAL. THESE STATEMENTS ARE BASED UPON A NUMBER




OF ASSUMPTIONS AND ESTIMATES WHICH ARE SUBJECT TO  SIGNIFICANT
UNCERTAINTIES, MANY OF WHICH ARE BEYOND THE CONTROL OF STANDARD GENERAL.
WHEN USED ON THE SITE, WORDS LIKE “ANTICIPATES,” "EXPECTS,” "BELIEVES
“ESTIMATES,” "SEEKS,” “PLANS,” “INTENDS,” “WILL" AND SIMILAR EXPRESSIONS ARE
INTENDED TO IDENTIFY FORWARD-LOOKING STATEMENTS DESIGNED TO FALL WITHIN
SECURITIES LAW SAFE HARBORS FOR FORWARD-LOOKING STATEMENTS. THE SITE AND
THE INFORMATION CONTAINED HEREIN DO NOT CONSTITUTE AN OFFER OR
SOLICITATION OF AN OFFER FOR SALE OF ANY SECURITIES. NONE OF THE INFORMATION
CONTAINED HEREIN IS INTENDED TO BE, AND SHALL NOT BE DEEMED TO BE,
INCORPORATED INTO ANY OF OUR SECURITIES OFFERING MATERIALS, SECURITIES
FILINGS OR DOCUMENTS.

Ownership of Content

The Site and all of its content, including but not limited to all text, graphics, charts, audio, logos,
images, data compilations, icons, code and software ("Content”), are the property of Standard
General and are protected by U.S. and international copyright and other intellectual property and
related laws, rules and regulations, with all nghts reserved unless otherwize noted. All trademarks,
service marks, trade mames and other product and service names and logos displayed on the Site
are propretary to Standard General, including all registered and unregistered trademarks and
service marks of Standard General. Notwithstanding the foregoing, if the Site includes any
trademarks, service marks, trade names or logos of any third parties, such items are the proprietary
marks and names of their respective owners, and are protected by applicable trademark and
intellectual property laws (See “Privacy” below for additional information). Mothing contained on the
Site should be construed as granting, by implication, estoppel, or otherwise, any license or right to
use any trademark displayed on this Site without the prior written permission of Standard General or
such third party that may own the trademarks displayed on this Site. You may not use the
trademarks displayed on the Site. Your use of any Content, whether owned by Standard General or
any third party, without Standard General's express wrtten permission, is prohibited except as
otherwise expressly permitted in these Terms. Without limiting the foregoing, you are prohibited from
using any of Standard General's copyrighted matenal or trademarks for any purpose, including, but
not limited to, use as metatags, links or otherwise on any website, without the prior written
permission of Standard General.

Privacy




This Privacy Policy covers only data collected through the Site and not any other data collection or
processing, including, without limitation, data collection practices of other websites that are not
controfled andfor maintained by Standard General to which we link or data that we or our affiliates
collect offline.

With respect to our internal security procedures, Standard (General takes reasonable steps to
maintain physical, electronic, and procedural safeguards in order to protect your personal data from
loss, misuse, and unauthorized access, disclosure, alteration, and destruction. Standard General
also requires third party companies that we hire and to whom we disclose data to keep such
information confidenfial and to use it only to provide the services we have contracted with them to
perform.

Standard General may, itself or through a third party vendor, collect technical and usage data
passively provided through the use of “cockies”, which are small pieces of data sent to your
computer browser from our web server and stored on your computer's hard drive, or voluntariby
provided by you while visiting the Site. User-provided data may include contact information,
information related to the business you represent or information related to the financial information
services you have requested. We may, but have no obligation to, monitor and record activity on the
Site for any reason or for no reasen. We may investigate any complaint or reported viclation of the
Terms. We may report any activity that we suspect may violate any law or regulation to regulators,
law enforcement officials or other persons or entities that we deem appropriate or take any other
action that we deem appropriate.

When you communicate with Standard General electronically, via email or otherwise, you shall have
consented to receive electronic communications from Standard General. You agree that all
communications (including, but not limited to all notices, agreements and disclosures) provided to
you electronically by Standard General satisfy any legal requirement that such communication be in
writing.

From time to time, the Site may contain links to other websites that are not controlled andfor
maintained by Standard General. Access to and use of such other websites is at your own risk and
subject to any terms and conditions of use which govem such websites. By providing such links,
Standard General shall not be deemed fo endorse, recommend, approve, guarantae or introduce
any third parties or their services or products, or any facts, views, advice, information andfor
products found on such websites. Standard General i1s not responsible for the content contained on
any such websites, or for the failure of any product or service offered for sale or advertised on any




such websites or for any damages that may result therefrom. Copyrights in the materials or
information on the linked websites are owned by other crganizations. Moreover, such other websites
may have privacy policies or terms and conditions of use that differ from those of Standard General
andfor may provide their users with less security than the Site. See "Ownership of Content” above
for additional information.

Intellectual Property

Standard General values intellectual property and respects the intellectual property nghts of others
and will remove materials on its Site that inflinge the copyrights of others. If you believe that your
copynghted matenal may have been infringed by matenal contained on this Site, then pursuant to
Title 17, United States Code, § 512, you may notify Standard General's Designated Agent in writing
as follows:

Standard General LP.

767 Fifth Avenue, 12th Floor, New York, NY 10153
(212)257-4701

legal@standgen.com

Indemnity

As a condition of your use of the Site, you hereby agree to indemnify and hold Standard General and
its officers, directors, members, principals, investors, agents, and employess harmless from and
against any and all claims, losses, liability, costs and expenses (including but not limited to
attorney’'s fees), as incurred, arising from your use of the Site or related services or from your
violation of the Terms. You agree to indemnify, defend and hold harmless Standard General, its
parent, subsidiary and affiliated entities and each of their respective owners, officers, directors,
employees and agents from and against any and all claims, demands, losses, liabilities, damages,
costs and expenses (including but not limited to attorney’s fees) ansing from or in connection with
your use of the Site andfor any violation of these Terms. You agree that your representations and
warranties and your obligation to indemnify Standard General shall survive beyond any term that
these are in effect.

Miscellaneous




You agree that no joint venture, partnership, employment or agency relationship exists between you
and Standard General as a result of these Terms or use of the Site.

Standard General's performance of these Terms is subject to existing laws and legal process, and
nothing in these Terms is in derogation of Standard General's right to comply with law enforcement
requests or requirements relating to your use of the Site or information provided to or gathered by
Standard General with respect to such use.

By reviewing or using the information on the Site after accessing the Site, you represent and warrant
that (a) you have the authority to enter into these Terms and create a binding contractual obligation,
(b} you understand and intend these Terms to be the legal equivalent of a signed, written contract
equally binding, and (c) you will use the information on the Site in a manner consistent with
applicable laws and regulations and in accordance with these Terms, as Standard General may
amend them online or otherwise from time fo time. A printed version of these Terms and of any
notice given in electronic form shall be admissible in judicial or administrative proceedings based on
or relating to these Terms to the same extent and subject to the same conditions as other business
documents and records originally generated and maintained in printed form.

These Terms constitute the entire agreement between you and Standard General with respect to the
Site and they supersede all pnor or contemporaneous communications and proposals, whether
electronic, oral or written, between you and Standard General with respect to the Site. No delay or
failure on the part of either party in exercising any right or remedy hersunder shall operate as a
waiver thereof or of any other right or remedy. No waiver whatsoever shall be valid unless in writing,
signed by the party to be charged, and then only to the extent therein set forth.

You shall not assign or otherwise transfer these Terms, in wheole or in part, or delegate or
subcontract any of its rights or obligations hereunder, without Standard General's prior written
consent. Any attempted transfer or delegation by you without Standard General's consent will be
void. These Terms will bind and inure fo the benefit of each party’s successors and pemitted
assigns.

Governing Law

Use of this Site and these Terms shall be governad by the laws of the State of New York of the
United States of Amenca, without regard to s conflict of law provisions. If any portion of these
Terms is deemed unenforceable, unlawful or void by a Court of competent junsdiction, then that




porticn of the Tems will be deemed severable and will not affect the enforceability or validity of the
remaining portions of these Terms.

Standard General does not claim that materials in the Site are appropriate or available for use in
locations other than those within the United States. If you choose to access the Site from other
locations, you do so on your own initiative, and you are responsible for compliance with any
applicable local laws.

If you have any queshions or comments concerning our Site or these Terms, please contact us at:
Standard General LP.

767 Fifth Avenue, 12th Floor, New York, NY 10153

(212)257-4701

legal@standgen.com




